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/DO } & HWAXQH P DRKLOQH DFRXWAIT XH ¢  FRQWAU GHV KMVRLLHY GDQV M1
RUHX[ GH ORUWHL@ GH SOMHXW DXGIWAXW e+ @ IRLY

,P DI LOH]

| HEUXDAHP HOWGX P RQGH VRXWDXVRXU
HWYRXV FRQIRUWDE®P HQWDWWLY GDQV XQ WDQVDW
8 QH FXUHXVH P DFKLQH HADX FUHX[ GH YRWH RUHL@ GHV U AW FKXFKRWV
' HV KMWRLWHV G KIHURX G DXNRXUG KXL GHV FRQWAV GHVIDE®NV GHV
SRY¥P HV

8 QH LQYLVDMRQ * 1HWP HUGNV\ HX[ + VH @LAHUSRUMUDX VRQ GH @ YR
HWGHVP RW XQ YR\ DJHLP P REL® GRQWQXOQH FRQQDAMD GHWIODMRQ XQ
WP SV VXVSHQGX DX P LOHX GX VXP XOM

7RXUe VRXUJ URWWRXEDGRXU FKURQLT XHXU CDUMAMA FRQWXWVH
FXOWH CDUNGX U AWMGDQV VRXVM VD GLYHUMW HWYRXV LQYIWA « XQH
H S} UHQFH L, GLWM GH OCRUID@WY



/(6)2508/(6

/ DO « & HWKQ QVSRVW P RGXOE®!
/D XJH YODUH HOMH HW DXGWXWY ] O IRV VHBQ G QVSRMW 3RXUGN YHWMRQV HQ IILH
\WPQVDW HWFRXWIQV VRONQA@V SRXUGH FRQRWEHY DXAWXLY DIV TX XQ HVSDFH GDFFXHO

/(328/3() 28

8 QHP DFKICH GHX[ FRQMXVHV
' VSRVIWY GpDP EXDWRLLH

/ HV FRQMXVHY QoDP EXGIQACDQY BV XHV SDIF HF G 3RXGH VXUGI GRV HAWH UHDIHQASRXU
UDFRQMUGN KMRILHY 3 HQEDQATXH OXQH SURSRVH DX SDWDQW GH SRWMUj  GRUHEI XQH \MQIEFX®!
SRXUpFRXMUXCH KIMRILH GDXWH UDFRQM

' 85e( FHWRQGH KQRQWRS

48%$1' 0 DIpH VRIPHH RXUPH

389% & 7RX\BXETFQV DQV

0$8&+,1( DXGQWXLY SRUBAYH

" (9R88&+(6) 25(,//(6

8 QHP DFKICH GHX[ FRQMXVHV
' VSRV HQIL[ H

&IHWKQH DAHWH | XQ SXETF GW GH SDWDIH© ' DQV FHWH IRWP H B SXETE QAT G WP SV
TXUOVRXKDIM SRXUUXQH GXWHGH | P Q RX SOV VHBQ VRQ oMU / H hSHWRILH SURSRVD HW
DEDS\WY HQ IRQAIRQ GX SXETF UHoX / HY FRQIMXVHY VH UHDIHQASRXUDSMIDWIWHP HONRWDFFXHQG!
SXEGF VRWIDFRQMUGDQV @ P DFKICH

' 85e( FHWRQGH KCQRQWRS UHQRXYHDEG

48%$1' 0 DIpPH VRIPHH RXUPH

389% & 7RX\BXETFQV DQV

0$&+,1( O REHSRXU DXAWXWRX® 7W\ HXVH  DXGWMXWY/

/(3$5&} 0} & SDUFs P DFKIQHV. FRQWAU

7URY P DFKIGHV XQH\BE®I GpFRAM FIQT FRQMXVHY

I HV FROMXVHV VH UHDIHQW SRXU DEMIDWHP HONV DFFXH@) WHQHIQHU ®f SXEF  QQABGU
FRQRMIEGP HQAGDQV GV WDQUDW HAWDFRQAMU 7 RXAMY BV P DFKIGHV IRQAIRQGHQME XGBQP HOW
SHQEDQARX\M @ GXupH GH QQUBEMRQ

' HVVPDQFHVGH P QVRQABURSRVpHV DX SXETF

'85e( 6e$1&( PQ

120%6( ' ( 6e$1&( +(85(

'85e( 727%/(  RX KHXUWV

389% & 7RX\BXETFQV DQV

0$&+,1(6 GI3RXGH DXAWMXY O7WHX\H DXQWXY Ol* BEH  DXQWMXY \DEG
GpFRXA\M  DXGWMXWY VRXV FDVTXH WAW HQUHI MV GLIXVPY HQ ERXFBI 8 QVHFRQG* BEH HAWHQ

S SDUDIRQ HAHRIQAD ELHQMNBI 3DF | 0 « &

/ D7D\ HXVH FRQFHSWRQ LpDOVDMRQ/ DX/ g »
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( VSDFH G DFFXHLOGX SXEQF
/ pIqUHP HQN  GoFDIGX GVSRVW  XQ HVSDFH GDFFXHORVWQARED  SHMY FDURG! SDQQHDX VXU
SHG 8CH" K{\WWH© WHQMICH Bl SXETF VXUD SHURWP DQFH HWSUHQG BV IQVFUSWIRQY SRXU
FKDTXH VpDQFH VHBQ @ IRWP X®! FKRMH & VWA pJ DBP HOMXLIQABM! B SXETE

( VSDFH GH MIX
3 YRUXQ VRCBOWXCH | RGH RP EUDI pH HQ FDV GH FKDBIXU XQ HVSDFH DEUMY HQ FDV GH SGIH

29"
SFRAMITXH @ 0 «& SHXWMIQWU SDWRXW  5XH SOFH VIXDUWH SDF JUDQIH FRXU GpFR®I
K{ SMBOIRY WSOWDX KHEHX] KDOGH \Wpk\WH SIHG QIP P HXE®I P X\VbH SOIH

3RXUXQH P DFKLQH !
' HV WDQVDW VROAEVSRVPV DXVRXUGH @ P DFKIQH SRXUDFFXH@UGN DXGWXWY 3 RXUFHWH IRUP X®
SDV EHVRIQ GLQVFUSURQ / HV DMYAMV SHQEDQW K GRQ WRS VH UHDIHQASRXUUDFRQMUDX SXETF TXL
SUHQG SDFH

SRXU®BI3DUFe 0 $& SDUFe P DRKIQHVe FRQWAU !
8 Q HVSDFH GDFFXHO WRY P DRKICHY HWXCQH WE®! GpFRX\W  GLIXMRQ VRXV FDVTXH  7DSIlV
MDOQVDW HWFRXAWIQY  / DXAWXU IFL SHXWYR DIHU GH P DRKICH HQ P DRKICH HWGoFRXYUWU BV

QLIPUHQN W SHWRLHY GHY DUMMY &KDTXHWWDQFHGXUWH P Q ( QFDV GDIIGHIFH XQH IQVFUSURQ
GX SXEQE SRXUFKDTXH Vb DQFH HWFHWDILH / D GXH RBBI HWEH  + QRQ RS P IQP XP

7HRKQLT XH
6RQ! DFRAMIXH

[XPlgWH! ( QMRXUpH SDV GH P lgUH QoFHWDILH ( Q VRIH VRIS YRIUSDUGRU DQVDMXU XQH
IOADAMRQ | SUR P \y GXQ pFOILIIH XUEDIQ VRWKQ DFFRGHP HOADGRPMTXH 9 DDARQIH
SRXUSIRWIPMXWYj / (' VXUSIHG IRXWQY SDUD &IH

' XUHWDO! +(85(6 WHQRXYHDE® [RLYGDQVXQHP §P HMRXUQ H

1 RP EULHGHFRQWAXWHY GH -« VXLYDOWD IRWP X® FKRIMH

5&, *
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$92,; 18¢(
'DQV OH UpSHUWRLUH GHV FRQWHXVHY YRXV WURXYHUH]

&RQWAV P\ VKHV OJHQGHV U AW GH YIH IDEGN P HQWUHY FRQWAV | DF HX]
FROQMV P HUYHI@X[ SWRYHUEHV GHYIQHWMV SR'MHV P!WR P DUQH GHV
KIWRLLHV GH JRXWP DQGIMH GH IDQWP HV GH YR\ DJH GH P! VDP RUSKRWH
GDP RXU GDP M} GH G! YRUDMRQ GH IRUBW G HDX GH P RQWUHV GH NDUGLQV
GRIVHDX[ GHFAHOGHOXQH GHIHP P HV GHGLHX[ HW

3RXOHWpDQFGHIW PQ XQUpFLIVONREX XKW K q RKG XDHQ WH WWIHVWLUH
SURSRNHOR® pSHUWRLKIDX HD UW LB\OMHR P P D QIBXW REXXQp SHUWRL U F
SUpPFLV SHXW rWUH HQYLVDJp GDQV XQ GpODLV GH VL[ PRLV

4XHOTXHV H[HPSOHYV

1$9,(,//((7/pe7%$1F* FRUSXWDEOHWXWUpBNGWWHE HWSGH HGX
ob WHUUH HW GX FLHO O KRPPH HW OD ErWH TXL HVW OH

$8 3$<6'(6 '5%$&6! OpJHQBWIYFpWAE XY HU2QH RFRXUUBQFRQWUH
GUDF¥VEGVORXINURKXW X W BUY VD WEDIWQHWD V WL XGHHY MV WV HH G U HH BIXV
GH IHX

)2//(6 6$*(66(6! SORQGHWQY XQLEGHIWW UHGEGHR¥Y DJB 2ULHQW
GDQV OHV FRQWHY SKLORVRSKLTXHVY GX PRQGH HQWLHU

/(6 0<B67ES5(6( /$1$785(! FRPPHQRQQW\D HYpJpW IDXHVR Q W\H V
YROFDQV HW OHV DXWUHV pOpPHQWY QDWXUHOV

/$92,; ' (6$875(6

/RUGH/ DO RBQILYRIBIXWBEQLIHVWILWLVREQMICLRJEH XYWL Q VWP 8D H U
VHWUDQYOQMEXO®H HSRW pFREWHOIGHIDR X @M HD H[FLVEDXWLRQ
VDORGVFRQWHIY FRPpGDHYBEW[WUDBLMQYLPRQXEHRXYUDJIHYV
SUPpVHGWQRBDQ Y p Q HPHDW RGMFUp D OD E 6 KR HRONWS S U R »XS\DpW/

O H XOUXAW H X U3 R REMY/L Y G HAR Q WOHHIKVL V W FSIRIKHUMDR Y WAL FIR Q Wid B V
DFFRUG DYHF OHV DXWHXU LFHV

8QHDoRIQ p GGWAER Q QHWQ W H @I W U HFBIX/W HE LDV M R X O & XU
KLVWRLUKBRG@HEHHQYLH DX[ DXGLWHXUV GH SURORQJHU SDL
$ XWAXU/ FROWP SRUDLOQV DXWAXUWY YLYDOQW






6 HSVWFROWMXVHV

6HSW UpSHUVWRWUYSROGL |1 XOB UW W RIUDEIOHIN SDFSIWVEOLFV
RITUGRKHNS HW LBAKKDVOGH Y F R XIW@BHp Y D VLURXRQS X E OIXAQ HV \DWWBDRG
IRUFpPHQW 6HSW FRUSV | G HWAMHQABBGUVRHEFWMX N FHW SDVV

(QV H P EEIGPHHW VWHHERRWP P X@H XWpwW H DDXJU D Q G LO/WXMMNVY U LGAHR HXH V
HW G H[SORUDWLRQ FDU OD SDUROH QH FRQQDLW SDV GH IU
7HO GHY¥HWIRXW HOWOGHPS RV IDRIWKIIW W RXQSHNS DUWRR WP IE HV
SHWLWYV FDLOORX[ LQYLWDQW OH TXRWLGLHQ j ELIXUTXHU Y

$ YHF | -HQQUHU$ QGHURQ $ QJHIQD * DAYDQL ) U G} UTXH/ DQDXWH
$ XU @H/ RWVHDX &@XGLD 0 DG 0 R ¥®f ) UGD 0 RURQH 0 XUHCE HYRARQ

SUVHBMRQ SDURUGH DSKDE«WIXH

$XMR XU CH K NEHROQWH SOW HU « X QLYW RKHFHW¥ XULHXPVOHRKLQHY PDLV
FRPELHQ VHURQW HOOHV GHPDLQ " $ VXLYUH
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- HQUUHUHVWQH HAD JUDQALj 3DWV R H®BI UHORMGLIpUHQW HQWHI QHP HQWV DMYARTXHY  GDQWH
P XVITXH DWASOMETXH SXIV DWGDP DIEFXH 3HQEDQW  DQV HIB! \WDYDIABI SRXU®G! WpkWH TXDQG
FKDQIHP HQAGH FDS - HQQUHUVH IRWP H DX P pMHUGH FRQMXVH DXSUgV GH 0 XUHOVBFK HW IGQHU
. RZDON (Q H®! IRQGH ©@ FRP SDIQH ,\Wpp HWAH VRQ SUP HUVRR | 3DWV ( Q H@
RUHQM VRQ WDYDIOYHY ®f WFMFRQMP SRUDIQ ' HSXIY H®I FRMERWM DYHF GHV VFHQMTXHV
VXU GLIpUHON SURMW HWFHDIRQY GH VSHRADFBN ' HSXIV H®I QYHBSSH XQ WDYDIOHQ
IP P HYVRQ VRQRIH HWH SBUH GHVSDFH SXEQF SRXUGLIXVHU GBI FRQM ( @1 DFFRP SDIQH GDXWHY
FRP SDU QHV VXUBIXLY SURVW GH FDIRQ pFUMMUH P IVH HQ VFgQH

0 RQ SRUN HWAMP H PRQ YRIOHU @ YIH CRF«DQ FHXL GH VRXVIAV GV
KIWRLLHY ' HVFRQWAVDX| D@XUHVGX SRWIEMG GHV U<FIW GH YLH DX[ D@XUHV GH | LPARQ
-HWDFRQW FHTXL P HVRXFKH P «P HUYHLGH P LOVAURIH

6RQ SHURILH * 0 pWlP RBKRMHV FROMV P HYH®X] IDEGN ®XSV RIBV IHPPHY P\\KHV
WAW GHYIH GV FROMV FRX\W BQIV GHV KMRIUHV GH IIRQIUA GH SDWDIHV GH pVMBGRH
GH QAlpHFH GHEHWR ' HV KMRUHV| © SDURGI HQIDIpH RQUITXH LQVRBIQM \WMQAH HVSIgJ ®f
HWGY ® SDURY DXL 3XEQF " $GXOM \RXWSXETE MXQH SXETF HASHMY HQDQRH 2+ " 6 XUBN
SOQKHY @VSKDIM CDQV @ QDWH DX QYHDX CDMRCDOHWIQMEDIRQDO &RP P HOA' 6RR GXR
SDURGI SDWWI pH EDDGH FRQWH

777 MQQUUHDQGHIRQIU

5&, *
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$ QI HIQD * DADQL HVWAXCQH DUNAM P RGHUOQH HGTFDWM ] @ IRTH GRXFHO©

6 HV KMRUAV IRQADSSDUDWH G VHQV FDFKp GHV FKRVHY HWKQH FHABICH P DU IH GX TXRWGHQ ( @
PPUMGHV [IEVRQY QRXYHDV SRXUUHQFRQUHUGN KXP DIQV GDXIRXUBKXL HAWVIQMUHWH HQ SDIMFX@HU
i @ DMRUH DX YHVGHIHPPHY | O SV FKp HW @HQDQRH ( @1 RIUH VHV AW DX VSHRBMMXLY/
HQ YR HQ HW HMV FKDTXH IRV XQTXHV GDQV FH GHQ IO ILQMVDE®! TXLQp GX SDWIIH GX U YH
&RP pAHQH FROMXVH DX\WEFH H®I FURWHQ GIP DI LQDAWRQ FRP P H FKHP 1Q YHY @ CEHWp?

( @QYH GH 3pSMR 0 DWR SHQEDQASGMEHXWY DQQpHY  HIB VIMAIR SipJ QoH GH QQYHQRYMY NMRXHXVH HW
@EpUDWEH GX JUDQG P DWW (@1 D DXL p\W IQUPH | GDWWGX WAWSDU' IGHU . RZDWN SRXU
DSSUHQAH | ~ SMMUD JKFHE ' H VRV pWGHV GH Wpk \WH HAGH QUDMUH HEB! J DLEH @ SDWIRQ
GH @ VFgQH HWDP RXUGHV P RW

' H VRQ SUP LHUP p\WUGH FRP pAHQCH | * UHQREGI MBDWY &IH $ \RLSRXUMRXIRXWY DYHF & OXCH
0 HER7 2 0 &IH DYHF ( UE 3 URXAVW HIB FRQVMYH QHQYIH GX SDUBIH HAD JUDQEHXUGHY SURVAW
FROPIA2

6 RXAMQXH GV VHV G EXW SDU+ HQUL7 RXDWY HIB! WDYDIE® HQ @HQ DYHF G & HQAH GHV DUW GX WRAWHQ
MIUH VXU GH QRPEWX] SURWW ( @1 HMWYMY UHP DUTXpH SDU 2 YQLSURG  TXL GLIXVH SGMEHXWY
DQQHY VRQVSHRADF®! ™ / D 3 HIM - XM ©

$QHID * DODQL VH SDWIRQCH DXWL SRXU BV P pFDQWP HV GH @ FpDIY HAMDQUP HAWHY
G FRXYHWMY VXUQP DI LODWRQ HWH SUWMRQRIDGH | \WDYHY GHV AR HY HADWMOHY

( @ HVWpJIDBP HOMFRP pGIHQQH YRI RII YRXV SRXYH HQMQGH WD YR[ GDQV GH QRP EWHY
DXQR JXIGHV| GYHY HQARWGX P RQGH

FUbAWEKRW Y4XQR YHDIXG

KW8 OSDUBW RU

5&, *
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$SUV XQH / IFHQRH GH / HWHV 0 RGHUHV HWKQ & HIMEDWG( WGHY 7 KpkWDBN DX & RQVHYDIRLA
1 DIRQDO CH 5pJIRQ GH &BWP RN G HQ H® GHYIHQV FRP pAHQH  SURHWIRQCH®
QRIP P HOADX VHQ GX 7 KpkWH GHV * XHWXY G2 P EWH  VSpFIDDVp GDQV © GFMUH VSHABFG

6 RQ XQYHY DUNA XH VHWASHX j SHX AW p YHY MWAGX FROM TXLGHYIHQW/RQ DR SUCHSD®I
HQ ( @ H S&UH @WGH IDFROMUSRXUWRXY GV kIJHV GX MXQH SXETQF DX SXEQF DGXGM HQ
VRB® RX HQGXR HVWDYDI@I GHSXLY DYHF @D &IH$ 7RXV 9 HQW HWBI P XVIHHQ) RUDQ $ @ILH

( @ FRQM GHV WhAW DXV GHV WDGIMRQV RIDBN GIFL HAGDIGIXWY DYHF ®f FRUSV HAWD YRI
FRPPH VHX® IQMKP HQN 2 VAMON HOMH IWDIIMY HWHVSIGIBUH H®I DPH GV XQYHY
EUQTXHEDDQN BNV SHWRQQUDIHV KDXW HQ FRXGXU OGN KMRIUH WKFXBIQMY RX TXL IRQW

IWAVRQQHU ( WAH TX H®! SplgUH FHWWAH P RP HQAYHWIIGHX]  FH SROQAGH EDVFXGI R GRQ QH VDIW
SAV VLRQ HWHQWDIQ GH ULH RX GH SEIXUHU

( @ IQMUIRI H DXWLO SOFH GX FRQMXUHWEH @ FRQMXVH GDQV ® P RQGH GDXRXUGKXL TXH FH VRW
VXUVFGQH P DIV DXWLGX F{ W GH @ WDQVP MIRQ GX @HQ VRADOHWEX UMXHO

621 5e3(572,5(

) YPUTXH WDFRQM XQTXHP HOAGHY KMRIUHV MXHY GH @ WDGMRQ RIDBI @I HQGHY HWIDFpWAV
GSXYHUQH HQ SDWMFXQHUGK / IMDGRY ) R FRQMV GH VDIHWH GX P RQGH P\ WHV QRETXHV
FRQMV P HYH@®IX]

IUIHGDQDXWHZ ([ VAWM FRP 1 UHGDQDXWH

5&, *
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& RQMXWH CGHSXLY VXUVRQ FKHP 1Q $Xp@H / RMHDX P r ®f pAWP RXYHP HQAMHWEWXIMI HV
( @I DWRAH O SDURGI HWBV VRQV DX OQJ DIH FRUBRUHO

(@ VHVWRP pH | CBWAGH FROMUDXSWV GH * @V %] RHEGH DX & RQHYDRLH GH 3DW HAD
WDYHYp GV /DERV | @ 0 DIVRQ GX &RQM GH &KHYIO / DXH $EEL3DW{ 0\ UDP 3HQ@FDQH
0 DUHQ 7 IGBW3 pSMZ 0 DR - X@HQ 7 DXEHU

$XPO / RVHDX UDFRQM SRXURX\MY BN RGN 6 HV FRADERUDMRQY DUYARTXHV VROV YDUpHY
FRWHP lgUHV DXWXY LOVADWEHY ,®D * UHHQ 0 DMLY $JQqV GH/ HMDGH P HWHXWY HQ VFgQH
FEZQHV ' HIICHQ DXL $Xup @ EURGH VRO XQYHW R ® W WBI D XQH SOFH SUM®J IpH GDQV VHV
VSHABFGN VRWHQ\BQATX REMWVRIWHQ BIQWTXH FKR GKIVRILH RX P RW 6 D GHUQgUH Fb DURQ
&DSHRX SDVFDS " Pr ® G FRSV G \Kpk\WH GREMW HWBI WFIW, OQRXV SDUBI GH WRIIH GX VXSHU
KpURV

$XWHAH HMXQH &77  XQH &RQMXVH 7 RXWF HUDIQ TXL GoMUH IDILH HQMQGUH VD YR DXSUgV GH
\RXV BNV SXEGFV SRXUXQH P IVH HQ FRP P XQ GH QRV DWWV HWEH QRV [P DIICQDILHV FRP P H XQH
SRUM RXYHWM VXU®I P RQGH 6 D SDURBI VDIILWP H GDQV XQ WAMDIH HOWH MIX] GH @QIDIH WAW GH

YIH FROMV P HYH®@X] ERXW UP pV HW/RXYHQLY GHQIDGFH

( Q SDUID@®! GH VRQ P pMHUGH FROMXVH $ XUb@H FRQMXH VRQ H SGRUDARQ DXRXUGK P RXYHP HQW
QM WpkWH GDQMH FROMP SRIDIH FBZQ ' HSXIV SOMHXY DQQHV © FRQMXVH DIP H
WDQVP HMH ®f WhSHURILH GHV SUP LY AW GV GV IRP DIRYY  IQUIMRQ FRQOM SHW
HJDQFH ,QABGPH GDQV G5 1Q GHSXIV SHX HIM VRXKDM SDWASHU]j GHV SURVW GH \WUMRILHY  HW

G YHBSSH XQ SDUMCDUDVSWFHX] DYHF G & HQAH GHV $ W GX 5 pFIWHQ , Vg UH

2727 DXUHIHBRMDX FRP

5&, *
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ABAH FROWXVH FLHVWFRQWOXHU] 1 WH UDLVRQQDE®P HOWGH UDLYRQQDE®

8 WSIWM RSP MM HWIDXWHP HOMCQDWH & OXGED 0 DGP R=g® FURTXH GV PRW FRP P H H®I
FIRTXHO YIH DYHF DSSpMWAWHELDMRQ

SRXUH® & FRQM HWVXCH SDURGI QRXWIFIgUH TXLQRXV WHIH | VRL DX DXWHV DX YLYDQW
5 DFRQMU F HWMDIWWGX SDUBUH  F HVWQYIWU) VD \BE®I XQ P RQGH SAV YDWM TXH VRL

3 DWHXVH GKMRILHY VHP HXVH GH U YHV & DXAD D FKRMLVRQFDP S GPEXVTXHUGN P HYH@BV
) DFHj QGKRUWHXUpYIGHQM GH FH P RQGH HB! S g UH VHOMMU] GUH BV FOLUG U

$ YR[ QXH RX DFFRP SDIQoH GH VHV IQAKP HQN & OXGED FKDQM HMDFRQM GHV KMRILHY GHV
TXDWH FRQV GX P RQGH IWXHV GX UpSHURILH WDGMRQQHO 6 D SDURB! VDGUHWH j \RXV  SHWWM

HJDQFH MXQH SXETF \RXWSXEQE HADGXGMV 5pFMBY EDDGHY FROWHV RX SDURBI SDUMIpH
&OXAD WDFRQM GDQV GHV IHAYDY P pGDWGTXHY p\WEQAHP HQV VFROIWHYV P XVbHV  K{ SMUX]

SDUFV SOFHV IRUW 6 HV WFW HQ EDQERX@jUH HMBI SDWY @ UHQFRQWH GHV SXETEV DYHE DP RXU
HAJ pQrURVIWY

ZZZ FOXAD P DGP Rl HB FROMX\VH U

5&, *
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&RP pAHQH FRQMXVH SHURWP HXVH HADXWEH ) UGD 0 RURGH P HWHQ W FMGHSXIY XQH YIQIBAGH
GDQPH @ P\ WR®RIIH JUHFTXH GHV QRXYHIN FRQMP SRWDIQHV RX GHV FROWV GRQOVHD
FKRMWGHV YHWIRQV SHX FRQOXHV HWVXISUHCDQMY 3 DWIRQQH QDWW H® FpH GHV EDDGHV
FROMHV GDQV  GHV P XVpHV VWV SDWP RQDX] HW@HX[ DIWSIXHV ( @ P qQH VD UHRKHUKH
DA XH DXWRXUGX FURVHP HQAGH GLLIp UHQW GVALSTRHY HAXQYHY DUNARTXHV

IUGD P RURQHFRP

5&, *
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"8Q EUQ FXUHXVH XQ SHX VRXFKHj VRXWXQ GIS@P H GH S\ HQ SRFKH HWFRP SQWP HQW
JLYWH FHWH LG @ D GH @ Sr FKH HAGHV KMRILHV | IHYHQGIH  ( QWH FGRZ Q WpkWH GDQVH
HWERQWM LOQH QRXV UMM SOV TXij  DWBFKHUQRWH FHQMUH HAL YYRTRQV ©

) HAYDGR. RQMV * LYWV

$SWV VrWH IRP pH DX FRQM DXSW4V GH ) WDQRY 0 RMH YDPED +p@QH 3KXQJ 0\UDP

3H®BDQH H®I ApH © FRP SDUQH =1L =111 0 XUHOP qQH GHV SURVW HAWFUDIRQY HOWH FRQM HW
WokWH R H®I RXH HWP HWHQ VFqQH  &DIMHUGQH / DXYHURQ 7KpkWH ~ &RP SDUQH 5 RXIH
( SKpP qUH HW H@ 3DW &RQMY &RP SDIQH/ DO DIQ9 HW

0 XUHODFRQM GHV \BV GKMRLHY VHX®! RX DFFRP SDIQoH  SRXUGN HQDQW HABN DCXEMV
(@IDIP HIDWHXQ SHWARXUGH FROMV FRP P HXQ SHANWRXUGX P RQGH ' DQV VRQ U SHYRILA

YRXV \ WRXYHUWH GHV FROMV SRXUSDWUGDP My GH SDUMWH GH BHVSHRW' HV KMRILHV SRXU
VRXUWH WHP EGU Wl @FKIURY YHU

ZZZ 1 IUFRQMIU

5&, *
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XCHFDEDCH| R | KMRLUHYV XQHIDEUTXH| YR DIHV XQH EX@I GH U YH V' TXLSp\WB ADQV
O WW XQ MUEQ VDQV FOWUH XQ DEWVDQY VRWSRXUP IHX] YRUGI AIHO GHX[ \ HX] GDQV @ QXIW
SRXUMHMUPYHE  XQH SV FKp SRXURDYHWHUGBI P ILRIU

/(6 &51$7,216"' (/$ &( ,7+15t

7US 6 \RUHV 8 QH KIMRILH YIHQV WDWHRIU 2 Q DWUWGR / HV SDWHXW/

GH QYUHV GH ' DID\D RHXYWH WDGARSKRATXH VSpADO FRQIGHP HQW $0,1$ RX SHWV

DSR®J XH VDXYDIH %5 5 0«& )DFH] @ OP lgWH 2+ SDUMQW

®V RIVHDX[ DSV ® GHQIHUFLHO Q) DEX®@ - |RXEQH \RXW | WV JHQV

RQAGHV pVRIBN TXLQH VRQWSDV BV P r P HV 3 HWV DUDQI HP HQW DYHF @ YIH

+ IMVRILHV FRXUMV HAYpUGLT XHV lgP H 5 XH ( WV ' RP LP 1D GWD IRXWP L
/ DYIVIM / RXS\ HV X" / HV DWP RILHV

48(/48(66&.1(6

) HIYDOO IEBIQHXYH HQ 6 FgCH $YUJQRQ ) HVIYDOe FOW $ XUMDF ) HAYDOGHV $ WV GX 5 pFIW/ H
3WXQHU6 DXYDIH 7KpkWH GH @ 5 HQH %DQRKH 3DWV ) HIYDOO p@ { PH ) HIYDO- XQRU) RD)
7KpkWH GH / RXGXQ /H 1 HXWIGR 7KpkWH GH GWWH /H 7UHQM  / H &DILD ) HAYDO* X\ DQH
) HAYDOY HV %RpWDBN / D 6D 1 RUH $P SKAMpDWH GH 3RQACH &OIf / + HXUH %6BIXH ) HIYDO
+DXW HV &RQMV ) r W 0 RQEAD®I GX &RQM / D &RXUGHY &RQMV 6 XMH  7KpkWH GH 3@Q BV
2 XDV ) HIYDO/ HV * UDQGHV 0 DpHV ) HAYDO! HV SHMW 0 DpHY ) HFAYDO' p@FHV 3 HIFKpV
7KpkWH 3P RO 0 DVRQ GH @ 0 XVITXH GH 0 H OQ ) HAYDO1 RXYH®! GX &RQM ) HAYDOGH
G5 LSHQMXU

48(/48(63$57(1$,5(6

/HV $W GX 5pAW/ +HXUH %BXH &156 8 QYHWAW * UHQRE®I $GHV ' pSDUMP HOAMGH OQVgUH
&XEUH HABDWP RCH @' WDF HAD 5 pJIRQ $XYHJQH 5 K{ QGH $GHV © 6SHACDP /D0 pWR /D
&D /D 91 GH 60 DD G+qUHV / HV pQURQY GX 6HXIO GHDIRH GHOHOQ ® /8; CH
9DBIFH G 3 OQP\WUXP GH 9 DXP HQ9HI ®10 XVpH GH* UHQRE®!



#3LHUUH *DUEROLQR 3HWLWYV DUUDQJHP

/ H\MDYDIOGH Fup DURQ HWQIP HP HOAp DX] SURVW P HQpV VXUXQ \MUMRLH / D SDURBI pFRX\WH

VXVAWH  TXHWIRQQH WDQVRWP pH  UBHGRQH VROV BN p\BISHY GH FBDMRQ 8 Q SURFHWXV
DUMATXH TXL VH QRXUMW VIDAAGH P HW HQ OP IgUH ®V WAW GH IHP P HV HWGQKRP P HV
QDXRXWGKXL 5 DFROMU (KMRILH GH QRWH VRFpW FRQMP SRIDIGH j KDXWXUGH IHP P H HW
QKRP P H ) RXGIUGQRY P pP RIHV IQAYIGXH®N HWFRBFYHY ( [ SBUHU QQIP H HWHY ILRQI4UAY FH

TXL QRXV UHQG KXP DIQ SDU® SDURB!I SDUmIpH , QMURIHUGQRWH EHVRIQ GH IIFIRQ GH VHQY GDQV
XCQH pFUNMUH GX S VHOADRXUIH GKMRILAY DQRHQGHY

6L O PXMITXH HMWVXCH SDUMCDILH SUMIPJIpH GDXWMHY GQVASTHY DUNAIXHY P DIV HOFRKH ©
VAHQFH DAFRP SDJ GHOABN SURW GH @ FRP SDIQH

6XU BV SODQRKHY VXU @DVSKDAM RX VXU BV RQGHV GV FYDIRQY GH ©® FRP SDUQH ,\Wplp
RXEBIQAVRXYHQN BNV IIRQMUH & HBN HOAMH BV GVASTHY  HOMH VSKqUH SUYpH  HW HVSDFH
SXEGE  HQMH VSHRBWIXU DXGWMXU FRQAMP SOWIXU KDEMIQAFHMN HQAH UpHOHWE DI IQDILH

/ D WDQWP MRQ HW\pJDBP HOMP SRMBOQM $XSUWV GHV SAV MXCHV P DIV DXWL GDGXGMV  CH

SIRHWMRQGHY GH ©@ FXGMWH GH QGXFDIRQ GH @ \VDQY GH @ SHW HQDQRH GDP DIMXY  ( QIQ
© FRP SDJ QH DFFRP SDJ QH GHV SURW DUNAIT XHV G DXWHY DUYARY SUR HVMRQGHY RX DP DWIXLY

' DQV XQH UHFKHUKH HAKPWTXH HOIWQM GHWP RIQHU GH PDUQUHU QRV SWWHQFHV CH
\WAHUB! WHOSRXUGI G YRBU'!

5&, *
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